Pl POl X

zzE n

«0" . «f




| ..z A0z A3

0 MRQ 9IMRQ 3XLSRWH DQG 9DAXHV
7HDP

0 HAMDIHIWRP 7KH &KDILL

0 HDIHIWRP WH ([ HRXWYH' IWHRARU
<HDUIQ 5 HYIIHZ
) XQGHWDQG' RQRUL

55° 3d&

) LODQADCBVIWP HQW FRP SGMG E\ ) LHG ( DUB! &3$




X R3X.z

: HRITHUHQIDIIQJ DUV EDVHG SWRIWDP V DQG SHURWP DOAHV WDWKVH RUHDWYIW DQG
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7KH$UN DQG $J1QU 1 HVE RUNVV FKDUMPE®I SXLBRVH LV VR UHTHYH FRQGIMRQV
DMIEXVBE®! VR EHQJ DIHG LOFOGIQI VRADAVROMRQ DQG RIKHUP HQUBCRUSK\ VIFDO
KHDOM FRQGMRQVE\ SIRYIGIQJ LOMLI HOHIDARQDCSLRILDP V WDW RAMULQM DPARQ
EHVE HHQ VHQIRWY/ DQG \ RXQU SHRS®! 1Q VAKRRA DQG LQ WH FRP P XQIW VXK DV DUV

Z RINVKRSV SHQ SDI SLRMPW DQG SHURWP DQFHV -Q DGGIMRQ $ UV DQG $J1Q0 VMYHV
R DGYDQRH WH SXETEV DSSUHADWRQ Rl DQG DFFHWELDON \R WH DUV E\ SIRVIGIQJ

KLIK TXDQN DUAME SHURWP DQRHV IQ SXETE SOFHV VHIRURAW HQV KRP HV FKXURKHV

FRP P XQW RHOWY DQG HGXFDWRQDAMMMWMRQVY
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5RRWG LQ FDUH FRQQOHAWRQ FUHDWYH SUDPWAH DQG HQIDUHP HQW DQG LQIRWP HG E\
ERW UHVHDURK DQG @/HG H SHUHQFH RXUWDP P HP EHW/DUH JXIGHG E\ D\KDUHG

VHVRI WDIW  7KHVH TXDQAHY HOVXWH WDVWHYHY SHURUWP DOFH DQG SIRIWDP  tHBFW
WH YDOXHVRI WKH$ UV DQG $J1QJ 1 HVE RN
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-QWH FKDRWE DQG EXVA WP HVZ HDWH [P P HOHG IQVRGD  \WH
DUV UHP DIQ DWWWDG\ DQG YIEWDQWRUAH |RUP HDQIQII XO
FRQOHPARQ DQG —FROADXH VR EH LOVSILHG E\ WH [P SDRWTKH
$UNVDQG $J1QJ 1 HVE RINKDVKDG Z IWIQ WH FRP P XQIW RYHU
WH SDWY HDU : KL®! WL\ HDUSUHVHQWMG FKDOIQIHV IQ
QDYLIDWQJ WDSIG JURZ W DQG SWRIWDP P 1QJ GHP DQG DVZ HODV
DIX@WH EWDQG ILRP  Z KDWZ DV SUHVIRXVO \WBUMG DV2 @
6FKRRGQWMLI HOHUDWRQDCB LRMIPW KDV HTXD@ VHUYHG DV D
SRZ HUXOMAEP HQWR WH UIMIHOFH FUHDWMW DQG

FRP P VP HQWR RXUP IWMRQ DQG YDOXHV VKDUHG E\ HYHY RQH
IQYROHG \R GDM

: HYH ELIRXIKWIR @H | UHWK SHURWP DORHV @G Z IW WH KHDUWX DUP 1QJ WRUHV RI RXU
KMRU  EXIOEUGI HV DARRRW JHOHDWRQY WILRXJIK VAKRRCEDVHG SLIRMFW  SLRYIGHG

GHP HQWD VHOVWYW DQG HQI DIHP HOWADIQIQ) VR ERW YRXQWHLY DQG DU DALOIVRYY

DQG LQVSILHG HYHQ VRP H Rl WH SURYIQPHY EHVBBIQWMRXIK WH JURZ LQJ 6XQWKIOH
BIQIHY/SWRIWDP  <HADWKH KHDUARI MD@UHP DIQVWH YHY S@FH Z KHUH RXURUI LODOARY

EHIDQ RXUEHRYHG SWRIWP VSDHH WH EXV

—H WIQG KHDUMHOWKDONV VR RXUGHGIEDWG Wl DURAV YROQWHWYY DQG IHRZ ERDUG
P HP EHW/ | RUWHUJHQXIQH SDWMRQ FRQMEXWRQV DQG VBGIQW DVZ HGDV RXUGRQRWY/
DQG VSRQVRYY | RUIQYHVQ) DQG EHTHVIQJ 1Q WH I X\WUH RI DUV EDVHG P SDRW MV WILRXIK
\ RXUVXSSRUMKMDWZ H DUH DE®! VR FRQWOXH VR RI THUKLIK TXDON LWL HOHUIDWRQDCDUNV
SWRIWDP P 1QJ QRWBIVAZ KIQ WH P HAR LHIIRQ EXWORZ DRLRW WH HQWH SURYIQORH

/ RRNIQJ VR WH FRP 1QJ \ HDU Z H DUH HDJHUVR @XQFK DQG H SDQG QHZ SLRILDP P 1QJ DQG
LOWMDAYHY GHVL QHG VR HABEQK P HDQIQI I XAP SDPADRLRW GLYHUH FRP P XQUMHV Z KL
VWHQIWHQIQI RXUFRP P XQIW SDUHUKLISY —KDYH HYHU FRQILGHQPH WDWIKH $ UV DQG
$J1QJ 1 HVE RN Z LGFRQWOXH VR FKDP SIRQ WH DUV FKD@IQIH DWXP SWRQV DQG LQVSILH D
GHHSHUDSSUHADARQ RI KRZ SRZ HUX@ WH DUV FDQ VKDSH DQG HQUFK @HY  QRWRQD IRU
RGHUDGX® EXWRUHYHY JHOHIDWRQ
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7KH [ MDA HDUKDV EHHQ SYRWARU7KH$SWY  $J1QJ 1 HVZ RWN -W

Z DVD\ HDURI WDQVIRLP DMRQ JURZ W DQG UHMAHOPH 2 OH GH LQIQJ P IGMRGH
Z DVRXURI I IFLDOQDP HKDQIHILRP 2 @ 6FKRRGOWMI HOHIDWRQDCB LRVIPW \R
7TKHSUV  $J1QJ 1 HVE RWIN 7KLY LHEWDQGIQI LH BFW RXUH SDQGIQI YIMRQ RX

ELRDGHQHG UHDFK DQG RXUGHHSHQHG FRP P WP HQWIR HQUIKLQJ WH DILQJ
H SHUHQPH WURXJK DUN EDVHG SLRIWDP VDQG SHURWP DORHV

7KLVZ DVDEL] \ HDU 94.] FKDQIHV ELJ GDUQIQ) RSSRUMQMEV ELJ IXQGIQJ
P IGMRQHV ELJ FKDIQIHY DQG P RWAIP SRUBQWD  ELJ KHDUWV DQG ELJ
P LBV

5HFHYIQ) ILRP WH' HSDUR HOARI + HDOK DQG &RP P XQIW 6HUYIEHV VR XQ DQG H SDQG
RXUSWRIWDP VZ DVDGUHDP FRP HWKH : MK WLV VXSSRUMMKDY DAQRZ HG 7TKHSUV - $JI1QJ 1 HVE RN
VR VBNH ERG WSV IQ P DNIQJ 1 HZ | RXQGDQG DQG / DEWDGRUD P RUH DIH 1UHQG® DQG GHP HOWD
LOFOMVLYH SLRYIQRH 7KLY\ HDUWK® P DUNHG WH EHIIQQIQJ RI WDWP SDFW

7KH\ HDUZ DV QRWZ IWRXWW FKD@IQIHV 7 UIDOMWRQ LV QHYHUHDM  EXVWMDQNV VR WH GHGFDWRQ RI
VRP DQ DR Z W WH HOFRXWDIHP HOARI 1DP 1@HV 1UHQGV DQG VXSSRUMY Z HZ HH DE®IWR | DFH

FKD@IQI HV KHDG RQ DQG WH RU DQL} DMRQ KDV HP HUHG VWRQIHU $ VSHADOMDQN\ RX R

o YRDUGP HP EHY SDWADQG SUHVHQWZ KR JXIGHG XV WURXIK WDQVMRQ DQG JURZ WK

e 2 XWRIQJ ERDUGP HP EHY/ Z KRVH SDAHQRH FRP P VP HQWDQG GDGHUKLS KHSHG WIELD HWH
1 HVZ RUN DWD FUMFDOAP H

e &RP P XQW SDUQHY YROQWMHY/ DQG FROADPMGZ RINHY  IQFXGIQU 0 LEKH®M &DUHZ DQG
. DD 1 RIVB! Z KR Z HLH GDGHWY/ LQ NHHSIQJ RXUP RP HQWP DV DQ RUDQ] DARQ DQGP \ GDG
" HUHN:  LOVRU Z KRVH HQGBMWY YROXQWHUKRXUY DQG WG, VXSSRUNKDYH EHHQ LOVAKP HOWAQ
KHSIQI WH RWDQ] DARQ P RYH IRW DUG

o UXMOHW $UN1/ IRUSLRYIGIQI DP HQWRUKLS Z I 6XVDQ 6KHWN Z KR SLRYIGHG Z MGRP DQG
FOUW DADNH SRIQWQ RXUJRZ W

7RIHWHU WHVH H I RUV KDYH P DGH D VIXFRAHWI XO HDURI EXI@QI SWRIWDP V
SDUHUKISY DQG P RP HOW Rl FRQQHPARQ 6HH KLIKQ KW EHBZ

$VZHP RYHIOR ZHGR R Z W JUDWXGH DQG H AMWP HQW7KH | RXQGDWRQ MIG WLV HDI

WIURXJK JUIRZ W UHMTHQAH DQG FR@ERWDARQ  SRVMRQV XV I RUDQ HYHQ JUHDWULP SDPW
7RIHWHU Z H Z LGFRQWOXH R H SDQG RXUUHDRK VWHQIWHQ RXUSLRIWDP V DQG HQVXUH WDADILQJ

1Q 1 HZ IRXQGDQG DQG/ DEWDGRULY P HWZ IW RHDWNW FRP SDWIRQ DQG FRP P XQW
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